Larry J. Merlo
President and Chief Executive Officer, CVS Health
Larry Merlo is President and Chief Executive Officer of CVS Health, a
pharmacy innovation company that is at the forefront of a changing
health care environment. The company, with net annual revenues of
$153 billion, touches more than 100 million people each year
through its unique combination of assets, including 9,600 retail
pharmacies, more than 1,100 walk‐in medical clinics, a leading
pharmacy benefits manager with nearly 80 million plan members, a
comprehensive provider of pharmacy services to long‐term care
facilities, and expanding specialty pharmacy services.
Under Merlo’s leadership, the company is transforming health care
by delivering breakthrough products and services that enable people,
businesses and communities to manage health in more affordable,
effective ways. As part of this deep commitment to public health, in 2014 the company announced
the landmark decision to be the first major retail pharmacy to eliminate tobacco sales in all of its
stores. To reflect this broader health care commitment, the company subsequently changed its
corporate name to CVS Health.
Merlo, a pharmacist by education, joined CVS Pharmacy in 1990 through the company’s acquisition
of Peoples Drug. Prior to assuming the role of President and CEO in 2011, Merlo held positions of
increasing responsibility, most recently President of CVS Pharmacy. Under his leadership, the
company completed some of the most successful acquisitions in the history of retail pharmacy and
delivered significant organic growth in major markets across the country.
Merlo currently serves on the Board of the National Association of Chain Drug Stores (NACDS) and
the University of Pittsburgh’s Board of Trustees. He is also a member of the Business Roundtable.
He is a graduate of the University of Pittsburgh School of Pharmacy.

David M. Denton
Executive Vice President and Chief Financial Officer, CVS Health
Dave Denton currently serves as Executive Vice President and Chief
Financial Officer of CVS Health. Since joining the company in 1999, he has
held various managerial roles.
Most recently, Denton was Senior Vice President and Controller/Chief
Accounting Officer. Previously he served as Chief Financial Officer and
Controller for PharmaCare, CVS Health’s legacy PBM subsidiary.
Additionally, he has held positions in Corporate Treasury, Financial
Planning and Analysis and Corporate Finance. Denton has more than
15 years of finance experience primarily in the health care and drug
retail industries.
Before joining CVS Health, Denton was with the management
consulting firm of Deloitte and Touche, practicing out of their Boston office. He consulted primarily in
the health care and financial services sectors focusing on strategy, finance, and operational topics.
His clients included large health maintenance organizations, major hospital systems and national
PPOs. Prior to that, he also held several management positions at Blue Cross Blue Shield of Florida
and its HMO subsidiary Health Options Inc. in Jacksonville, Florida.
Denton received his MBA from the Babcock Graduate School of Management at Wake Forest
University and his undergraduate degree in Business Administration from Kansas State University.

Jonathan C. Roberts
Executive Vice President, CVS Health and President, CVS Caremark
Jonathan Roberts is Executive Vice President of CVS Health and
President of CVS Caremark, the company’s Pharmacy Benefit
Management (PBM) business. In this role, Roberts and his team are
focused on reinventing pharmacy in order to help the company’s
PBM clients improve health care outcomes for their members while
managing overall health care costs. Roberts also demonstrates a
strong commitment to delivering excellent client service driven by a
high level of quality process development and execution.
Roberts has more than 30 years of pharmacy health care experience.
He has developed a reputation as a results‐driven leader, whose
analytical approach has enabled him to successfully lead a diverse
array of initiatives across the organization.
Roberts previously served as Chief Operating Officer of the PBM business, supporting the company’s
efforts to build a world‐class infrastructure designed to address the changing needs of its PBM clients
and their members. In that role, he was responsible for PBM and Specialty Pharmacy Operations,
Trade and Pharmaceutical Purchasing, Underwriting and PBM Networks. Prior to that role, he was
EVP of Pharmaceutical Purchasing, Pricing and Network Relations and also served as the company’s
Chief Information Officer, where he spearheaded several key programs, including the Pharmacy
Service Initiative, which significantly enhanced pharmacy performance at CVS Pharmacy, and was
highlighted in business case studies at the Harvard Business School and Yale School of Management.
He also served as Senior Vice President of Retail Store Operations, following 20 years in retail field
management positions.
Roberts earned his degree in pharmacy from the Virginia Commonwealth University School of
Pharmacy. He is a member of the Pharmaceutical Care Management Association’s (PCMA) Board of
Directors.

Alan M. Lotvin, M.D.
Executive Vice President, Specialty Pharmacy, CVS Caremark
Dr. Alan Lotvin is Executive Vice President of Specialty Pharmacy for
CVS Caremark. In this role, Dr. Lotvin has overall responsibility for the
company’s Specialty Pharmacy strategy with a focus on identifying
opportunities for growth and innovation in this fast‐growing segment
of the health care industry.
Dr. Lotvin has extensive experience in the pharmaceutical benefit
management and specialty pharmacy industries. Prior to joining the
company, Dr. Lotvin was President and Chief Executive Officer of
ICORE Healthcare, a Magellan Health Services company. Previously,
he held roles as President and Chief Operating Officer of M C
Communications, a leading medical education provider, and served
in various senior management positions at Medco Health Solutions,
including President of Specialty Pharmacy Services.
Dr. Lotvin began his career as a practicing cardiologist in New Jersey. He holds a master's degree in
Medical Informatics from Columbia University and a Medical Degree from the State University of
New York Health Sciences Center in Brooklyn.

Helena B. Foulkes
Executive Vice President, CVS Health and President, CVS Pharmacy
Helena Foulkes is Executive Vice President of CVS Health and
President of CVS Pharmacy, a position she has held since January
2014. In this role, Foulkes has responsibility for all aspects of the
company’s retail business including its more than 9,600 retail stores,
18 distribution centers and e‐commerce sites, as well as
merchandising, supply chain, marketing, real estate, front store and
pharmacy operations. In addition, Foulkes manages CVS Health’s
enterprise digital, brand and communications teams.
Over the course of her twenty‐year career with the company, Foulkes
has amassed an extensive background in retail and health care
marketing and strategy, and has played an important leadership role
in growing the company from its retail roots to the largest pharmacy
health care provider in the United States. Most recently, Foulkes served as Executive Vice President
and Chief Health Care Strategy and Marketing Officer with responsibility for overall corporate
strategy and enterprise marketing and communications for the company.
Prior to joining the company in 1992, Foulkes worked at Goldman, Sachs & Co. and Tiffany & Co. She
has received numerous professional honors, including being ranked #12 on Fortune’s list of the Most
Powerful Women in Business in 2016, and serves on the boards of The Home Depot, The Dana‐Farber
Cancer Institute and the National Association of Chain Drug Stores (NACDS).

Foulkes received her undergraduate degree from Harvard College and an MBA from Harvard
Business School. In 2016, Foulkes was elected as a member of the Harvard University Board of
Overseers.

Robert (Rocky) O. Kraft
Executive Vice President, CVS Health and President, Omnicare
Rocky Kraft is Executive Vice President of CVS Health and President of
Omnicare, the company’s long‐term care business. In this role, Kraft
is responsible for managing relationships with the skilled nursing,
assisted living and other chronic care settings that utilize Omnicare’s
services, along with oversight of RxCrossroads. RxCrossroads
streamlines access to pharmaceutical products by coordinating
services between health care product manufacturers, wholesale
distributors, home health agencies, nurse educators and pharmacies
for a smooth patient experience.
Prior to CVS Health’s acquisition of Omnicare in August 2015, Kraft
served as Omnicare’s Chief Financial Officer and was deeply involved
with the business and various growth strategy initiatives. During his
tenure as CFO, Kraft established a centralized finance organization fully aligned to financial
excellence and operational support. In addition, Kraft significantly improved Omnicare’s capital
structure and enhanced shareholder value by continuing the capital return program.
Prior to joining Omnicare, Kraft was a partner at PricewaterhouseCoopers with over 18 years of
experience working with a broad range of publically held and private clients in a variety of industries,
including health care, consumer products, technology and manufacturing.
Kraft has a bachelor’s degree in accounting from the University of Dayton.

Troyen Brennan, M.D.
Executive Vice President and Chief Medical Officer, CVS Health
Troyen A. Brennan, M.D., M.P.H., is Executive Vice President and
Chief Medical Officer of CVS Health. In this role, Brennan provides
oversight for the development of CVS Health’s clinical and medical
affairs and health care strategy, as well as the company’s CVS
MinuteClinic and Accordant Health Care businesses.
Previously, Brennan was Chief Medical Officer of Aetna Inc., where
he was responsible for clinical policies, as well as Aetna's full range of
clinical operations, disease management programs and patient
management services. Prior to that, Brennan served as president and
CEO of Brigham and Women's Physicians Organization. In his
academic work, he was Professor of Medicine at Harvard Medical
School and Professor of Law and Public Health at Harvard School of
Public Health.
Brennan received his M.D. and M.P.H. degrees from Yale Medical School and his J.D. degree from
Yale Law School. He has a master’s degree from Oxford University, where he was a Rhodes Scholar.
He earned a BS from Southern Methodist University. He completed his internship and residency in
internal medicine at Massachusetts General Hospital. He is a member of the Institute of Medicine of
the National Academy of Sciences.

Nancy R. Christal
Senior Vice President, Investor Relations, CVS Health
Nancy Christal is Senior Vice President of Investor Relations for CVS
Health. Christal, who joined the company in 1995 as Vice President of
Investor Relations, is responsible for enabling effective, two‐way
communication between the company and the financial community
to ensure that CVS Health’s securities achieve a fair valuation.
In prior roles, Christal was Vice President, Investor Relations for
Ogden Corporation, a leading global service company. Christal served
previously as Assistant Vice President, Investor Relations for
Chemical Bank, and before that was a financial analyst for Exxon
Corporation.
Under her leadership, CVS Health ranked among America’s Most
Honored Companies in Institutional Investor’s 2015, 2016, and 2017 rankings of U.S corporate
leaders as seen through the eyes of investment professionals. The Most Honored Companies ranking
reflects the U.S. businesses that received the highest scores regardless of sector, including a ranking
for Best Overall Investor Relations. Christal is a longstanding member of the Global Council of
Investor Relations Executives as well as the National Investor Relations Institute. In 2012, she became
a member of the Investor Relations Intelligence Council.
Christal holds an MBA degree in Finance and Corporate Strategy, with distinction, from New York
University’s Leonard N. Stern School of Business. She is a Summa Cum Laude and Phi Beta Kappa
graduate of Queens College in New York City, where she earned a Bachelor of Arts degree in
Accounting.

Michael P. McGuire
Vice President, Investor Relations, CVS Health
Mike McGuire is Vice President of Investor Relations for CVS Health.
McGuire, who joined the company in 1997, has held growing roles in the
Investor Relations function since 2002.
In prior roles at CVS Health, McGuire has held various positions within the
Finance organization, including tenures in Strategic Planning and Capital
Management. Prior to joining the company, McGuire spent a decade
practicing architecture.
During his tenure, CVS Health ranked among America’s Most Honored
Companies in Institutional Investor’s 2015, 2016 and 2017 rankings of U.S
corporate leaders as seen through the eyes of investment professionals.
The Most Honored Companies ranking reflects the U.S. businesses that received the highest scores
regardless of sector, including a ranking for Best Overall Investor Relations.
McGuire holds an MBA degree from Indiana University’s Kelley School of Business. He is also a
graduate of the University of Notre Dame, where he earned a Bachelor of Architecture degree.

